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ALVORD A N D ALVORD 

ATTORNEYS AT LAW 

1050 SEVENTEENTH STREET, N W 

SUITE 301 

WASHINCTOH D.C 

20036 

(202) 393-2266 

FAX (202) 393-2156 

E-MAIL BlvoidbwSiol com 

OF COUNSEL 
URBAN A LESTER 

Chief 
Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 E Street, S W. 
Wasliington, D.C. 20423 

Dear Section Chief, 

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 
11301(a) are two (2) copies of a Memorandum of Security Agreement, dated as 
of April 8,2010, a primary document as defined in the Board's Rules for the 
Recordation of Documents. 

The names and addresses ofthe parties to the enclosed document are' 

Debtor: 

Secured Parly: 

ARL Fifth LLC 
c/o American Railcar Leasing LLC 
620 North 2nd Street 
St. Charles, Missouri 63301 

Credit Industrial et Commercial, New York Branch 
520 Madison Avenue 
NewYork. NY 10022 



Section Chief 
April 9, 2010 
Page 2 

A description of the railroad equipment covered by the enclosed document 
is. 

193 railcars wilhin the series SHPX 208063 - SHPX 221669 and SHPX 
450658 - SHPX 454492 as more particularly set forth in the equipment 
schedule attached to the document 

A short summary of the document to appear in the index is. 

Memorandum of Security Agreement 

Also enclosed is a check in the amount of S4i.00.payable to the order of 
the Surface Transportation Board covenng the required recordation lee 

Kindly retum stamped copies of the enclosed document to the 
undersigned. 

Very truly yours. 

^ Robert W Alvord 

RWA/sem 
Enclosures 



APS 09 no - K 4 5Piy| 

MEMORANDUM OF SECURITY AGREEMENT SUiffACETRIUISroinXnONBOlW 

1. Pursuant to the Secunty Agreement - Chattel Mortgage identified below, ARL Fifth LLC, a 
Delaware limited liability company ("ARL"), has granted to Credit Industnel et Commercial, New York 
Branch, in its capacity as agent for the benefit of itself as agent and as a lender ("Agent"), as security for 
the obligations of AIIL to Agent, a lien on and a security interest in all of ARL's right, title, and interest 
in and to the Collateral, including, without limitations the railroad equipment and leases identified on 
Schedule A (the "Collateral") attached hereto. "Security Agreement" means the Security Agreement -
Chattel Mortgage, dated as of April 9, 2010, between ARL and Agent. 

2. The addresses of the parties are as follows: 

ARL Fifth LLC (Debtor/Assignor) 
C/o American Railcar Leasmg LLC 
620 North 2nd Street 
St Charles, Missoun 63301 
Attention Treasurer 

Credit hidustnel et Commercial, New York Branch 
520 Madison Avenue 
New York, NY 10022 
Attention- Laura Carosi/ Chandra Mahabir, Loan Servicing Department 

3. The terms and provisions of the above-referenced security mterest are more particularly set 
forth m the above-referenced Security Agreement 

4 This Memorandum may be signed in counterpart or duplicate copies, and any signed 
counterpart or duplicate copy shall be equivalent lo a signed original for all purposes. 

[Execution on next page, remainder of this page intentionally left blank] 
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IN W n X E S S W l f E K E O F . the p3rti«j> iierctn luivt' M o s o i ihis Maffloijititlirni to fK' exectiicdd¥ u r 
Apri\9,W\0 

Aftf.l'tFTUtJX-
eiy. AMI-RJCAN R A l L C A K L E A S I N G L L C . ils whe 

By 
/ 

^•iii^,. '^ ck^'s^ "̂  
Ndme: t )<iu$Lb ( ' h n i \ i 
TiHe- C F O & Ueasu iv t 

Sta te ofMiesour i i 

Ctiuniy o r Si. Char les I 

On April 81I1, 2010 . befote m e personally appeared Umcsh Choksi , m m e personal ly kufiwti. vviin ticiitg 
by me ifuly s w u m j a y s that b e ys C P O & Trejasurer o f AniericsD RaiJcsr l.«3.sing LLC, iiml that he 
executed the foregoing injtniinent on behalf of said iinttted ltabilti> cfuttpany IM' aulhortQ' o f n s t>tw<l o f 
manai^Fs. and he/sho acknowtedged tbat the e:iec«Aifi« o f the fbnegoing iiiiUTimefit w a s the f r w act iimi 
deed o f sa id limited it&bilily conipany. 

I StthtfMasW -
Notary Publ ic^ 
M> c( tmm(.«ion«xpire$: 

{IL^cccfjtiiV) i^otUfatiut on n e \ t piig?: remainder nf this pagti mteinjonolly lefl blunk] 

NE.WYORKy!»23'>Sfi<» 



Credit Industriel et Commercial, 
New York Branch, as Agent 

By:. 
Name: ACRJteMUE. l-tCSX^pS^ 
Title: V^c^E- <vaep\iieL>r 

By: 
Name: /^Ki>(2£tJ ^^qoJ 'UJ 
Tide: VAC*. «*0€5\|iieftJr~ 

I certify that I hold the title set forth below, that tbis histrumeat was signed on behalf of Credit Industriel 
et Commercial, New York Branch (die "Secured Party") by authority ofits managing board of directors 
and that I acknowledge that the execution ofthe foregoing instrument was the fiee act and deed ofthe 
Secured Party. I further declare under penalty of peijiixy under the laws oftlie United States of America 
that HOB foregoing is true and conect. 

Credit Industriel et Commercial, New York 
Branch 

Bv: ^ / l U U ^ i ^ U 5 U D I 
Name: Wi(U:!&M<-&-K<^^jC5^ 
Title: VAJC£-JP«&S\tZ>iek^^ 

By:_ ^ 
Name: M-a>l^fetJ H O o U f J 
Title: ^ C E - Pfti&S\C5CjCC-

NEWYORK/#229S69 



Lessee 
Code 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1549 
1791 
1791 
1791 
1791 
1791 
1853 
1853 
1853 
1853 
1853 

SCHEDULEA 

Railroad Equipment and Leases 

Contract 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
81410002 
84780004 
84780004 
84780004 
84780004 
84780004 

87650001 
87650001 
87650001 
87650001 
87650001 

Rptg 
Mark 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 

Schedule A 
Pagel 

Car 
Number 
208063 
208064 
208065 
208066 
208067 
208068 
208069 
208070 
208072 
208073 
208074 

208075 
208076 
208077 
208078 
208079 
208080 
208081 
208082 
208083 
208084 
208085 
208086 
209060 
209061 
209062 
209064 
209065 
209066 
209067 
209068 
209069 
209713 
209714 
209715 

209716 
209717 

210030 
210031 
210032 
210033 
210034 
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Lessee 
Code 
1853 
1853 
1853 
1853 
1853 
1853 
1853 
1853 
1853 
1853 
1853 
1831 
1831 
1831 
1831 
1831 
1831 
1831 
1831 
1853 
1853 
1853 
1853 
1853 
1853 
211 
211 
211 
211 
211 
211 
211 
211 
211 
211 
1872 
1872 
1872 
92 
92 
92 
92 
92 
92 
92 
92 
92 

Contract 
87650001 
87650001 
87650001 
87650001 
87650001 
87650001 
87650001 
87650001 
87650001 
87650001 
87650001 
86640004 
86640004 
86640004 
86640004 
86640004 
86640004 
86640004 
86640004 
87650002 
87650002 
87650002 
87650002 
87650002 
87650002 
45100081 
45100081 
45100081 
45100081 
45100081 
45100081 
45100081 
45100081 
45100081 
45100081 
88400001 
88400001 
88400001 
88580000 
88580000 
88580000 

88580000 
88580000 
88580000 
88580000 
88580000 
88580000 

Rptg 
Mark 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 

Schedule A 
Page 2 

Car 
Number 
210035 
210036 
210037 
210038 
210039 
210040 
210041 
210042 
210043 
210045 
210046 
210049 
210050 
210051 
210052 
210062 
210068 
210069 
210071 
210230 
210239 
210242 
210245 
210246 
210250 
210360 
210361 
210362 
210363 
210364 
210365 
210366 
210367 
210368 
210369 
210417 
210418 
210419 
210522 

210523 
210524 

210525 
210526 
210527 
210528 
210529 
2105.30 
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Lessee 
Code 
92 
92 
92 
92 
92 
92 
1059 
1059 
1059 
1059 
1059 
1059 
1059 
1059 
1059 
1059 
1059 
1059 
1059 
1059 
1059 
1059 
1059 
1059 
1059 
1059 
1059 
1059 
1059 
1059 
1059 
1059 
1059 
1059 
1059 
168 
168 
168 
168 
168 
168 
168 
168 
168 
168 
168 
168 

Contract 
88580000 
88580000 
88580000 
88580000 
88580000 
88580000 
85060001 
85060001 
85060001 
85060001 
85060001 
85060001 
85060001 
85060001 
85060001 
85060001 
85060001 
85060001 
85060001 
85060001 
85060001 
85060001 
85060001 
85060001 
85060001 
85060001 
85060001 
85060001 
85060001 
85060001 
85060001 
85060001 
85060001 

85060001 
85060001 
77300082 
77300082 
77300082 
77300082 
77300082 
77300082 
77300082 
77300082 
77300082 
77300082 
77300082 
77300082 

Rptg 
Mark 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 

SHPX 
SHPX 
SHPX 
SHPX 

Schedule A 
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Car 
Number 
210531 
210532 
210533 
210534 
210535 
210536 
221639 
221640 
221641 
221642 
221643 
221644 
221645 
221646 
221647 
221648 
221649 
221650 
221651 
221652 
221653 
221654 
221655 
221656 
221657 
221658 
221659 
221660 
221662 
221664 
221665 
221666 
221667 

221668 
221669 
450658 
450659 
450660 
450661 
450662 
450663 
450664 
450665 
450666 
450667 
450668 
450669 
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Lessee 
Code 
168 
168 
168 
168 
168 
168 
168 
168 
168 
168 
168 
168 
168 
168 
168 
168 
168 
168 
168 
168 
168 
1847 
1847 
1847 
1847 
1847 
1847 
1847 
1847 
1847 
1847 
1847 
1847 
1847 
1847 
1847 
1847 
1847 
1847 
1847 
1847 
1847 
1847 
1847 
1847 
1847 
1847 

Contract 
77300082 
77300082 
77300082 
77300082 
77300082 
77300082 
77300082 
77300082 
77300082 
77300082 
77300082 
77300082 
77300082 
77300082 
77300082 
77300082 
77300082 
77300082 
77300082 
77300082 
77300082 
87380001 
87380001 
87380001 
87380001 
87380001 
87380001 
87380001 
87380001 
87380001 
87380001 
87380001 
87380001 
87380001 
87380001 
87380001 
87380001 
87380001 
87380001 
87380001 
87380001 
87380001 
87380001 

87380001 
87380001 
87380001 
87380001 

Rptg 
Mark 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 

SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 

SHPX 
SHPX 
SHPX 
SHPX 

Schedule A 
Page 4 

Car 
Number 
450670 
450671 
450672 
450673 
450674 
450675 
450676 
450677 
450678 
450679 
450680 
450681 
450682 
450683 
450684 

450685 
450686 
450687 
450688 
450689 
450690 
450715 
450716 
450717 
450718 
450719 
450720 
450721 
450722 

450723 
450724 
450725 
450726 
450727 

450728 
450729 
450730 
450733 
450734 
450735 
450736 
450739 
450743 
450744 
450745 
450747 
450748 
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Lessee 
Code 
1847 
1847 
1847 
1847 
1791 
1791 
1791 
1791 
1791 
1791 

Contract 
87380001 
87380001 
87380001 
87380001 
84780002 
84780002 
84780002 
84780002 
84780002 
84780002 

Rptg 
Mark 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 
SHPX 

Car 
Number 
450749 
450750 
450751 
450752 
454487 
454488 
454489 
454490 
454491 
454492 

Total Number of Railcars: 193 
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